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I. The Kaleckian Distribution And Growth Model 
 
1.  Introduction 
2.  Prices and distribution 
3. Distribution and growth 
3.1 The basic model 
3.2 Rowthorn-Dutt model: stagnationism 
3.3 Bhaduri/Marglin model: different regimes 
4. Empirical results on the Bhaduri/Marglin model 
5. Endogenous productivity growth 
6. Conclusions and outlook 
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II. A Post-Keynesian Alternative Model to New Consensus Macroeconomics 
 
1. Introduction 
2. A basic Post-Keynesian model including a rentiers class 
2.1 Production, finance, distribution and the inflation generating process 
2.2 The income generating process 
3. Is the NAIRU a strong attractor in the short run? 
3.1 The NAIRU as a strong short-run attractor without central bank interventions? 
3.2 An inflation targeting central bank and the NAIRU as a short-run attractor? 
4. Medium-run endogeneity of the NAIRU 
4.1 Persistence mechanisms in the labour market 
4.2 Wage aspirations based on conventional behaviour 
4.3 The effect of investment in the capital stock 
4.4 Persistent changes in the ‘ex ante’ real rate of interest 
5. An alternative Post-Keynesian macroeconomic policy mix 
5.1 Monetary policy 
5.2 Wage policy 
5.3 Fiscal policy 
5.4 A Post-Keynesian policy-mix  
6. Conclusions and outlook 
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