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The ar ti cle un cov ers and re con structs the emer gence of rad i cal eco nom ics in post war Amer ica, start -
ing with the im pact of McCarthyism on eco nom ics and the teach ing of Marx ism through the emer gence
of the Un ion for Rad i cal Po lit i cal Eco nom ics (URPE) in 1968. In ad di tion, the is sue of the his tor i cal iden -
tity of rad i cal econ o mists is ad dressed in the ar ti cle through its nar ra tive that re en acts its de vel op ment
from McCarthyism to the emergence of URPE.
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How do schol ars view the his tory of eco nom ics in the twen ti eth cen tury? Do they see it
as a smooth unfold ing of neo clas si cal eco nomic the ory as implied in Mar shall’s con ti nu ity
the sis, or do they see a more bifur cated his tory with the first forty years embrac ing a plu ral -
ism of eco nomic views and dis course and the last fifty years embrac ing only a nar rower
neo clas si cal dis course (with the 1940s being a period of tran si tion), or do they see it as a
con tested cen tury where neo clas si cal eco nom ics strove to cleanse eco nom ics of all other
nonneoclassical dis courses? Most econ o mists who delve into the his tory of eco nom ics in
the twen ti eth cen tury adopt a syn the sis of the first two views while ignor ing the third view
alto gether. As a result, the typ i cal pic ture of eco nom ics in the twen ti eth cen tury is one of
con ti nu ity-plu ral ism-homo ge ne ity. There is no real contestability where insti tu tional,
social, and polit i cal power is used to de-legit i mize and sup press unac cept able the o ries, no
pos si ble alter na tive to neo clas si cal eco nom ics, and no his tory of het ero dox eco nom ics
(which is defined as includ ing post- Keynes ian, social, insti tu tional-his tor i cal, and rad i cal
Marx ist eco nom ics) as a com mu nity of schol ars engag ing with com mon ideas. More over,

1

Au thor’s Note: E-mail: leefs@umkc.edu (F. S. Lee).

Re view of Rad i cal Po lit i cal Eco nom ics, Vol ume XX, No. X, Season 2004, 1-19
DOI: 10.1177/0486613404264193
© 2004 Un ion for Rad i cal Po lit i cal Eco nom ics

Embedded EPS
There is embedded EPS on this page.Adobe Acrobat does not support the display of this type of object but it will print intact to a PostScript device.



the pic ture pres ents dis sent ing econ o mists as exist ing in iso lated or frag men tary groups of
blas phe mous or heretical individuals situated out of time (so to speak) with no time-
depend ent past or future.

The con se quence of this ideo log i cal dark en ing of the past has gen er ated pres ent-day
het ero dox econ o mists, that is, het ero dox econ o mists who see, con ceive, and ref er ence
them selves as mov ing through time but always con tem po rary. Their mem o ries, which may
be long, are per pet u ally dis jointed, not con nected to the pres ent. Hence, many of today’s
het ero dox econ o mists sel dom engage in self-reflec tion and, more impor tant, sel dom query
where their het ero doxy (their the o ret i cal and, more impor tant for this arti cle, com mit ment
iden tity) came from or whether it has changed over time. Thus, being with out a sense of his -
tory and of mak ing their own his tory, they are largely void of an his tor i cal iden tity, an iden -
tity beyond their con tem po rary selves. To be sure, het ero dox econ o mists acknowl edge an
his tor i cal gene al ogy of econ o mists: Adam Smith, David Ricardo, Karl Marx, Thorstein
Veblen, John Maynard Keynes, Michael Kalecki, and Joan Rob in son. But their con nec tion
to the pres ent is often made with lit tle his tor i cal jus ti fi ca tion so that the gene al ogy has the
appear ance of being estab lished out side of his tory, out side of community, outside of any
social mechanism that transmits ideas across generations of scholars.

It might seem that the cre ation of a his tor i cal iden tity may be the prov ince of nation al -
ists or ideologues for polit i cal pur poses, but this is not true since all iden ti ties, his tor i cal or
oth er wise, are socially and delib er ately con structed and all iden ti ties have an inher ent polit -
i cal agenda. In a con tested aca demic envi ron ment in which there is a near hege mony of one
intel lec tual view point, one school of thought, one par a digm, con struct ing an his tor i cal
iden tity for the marginalized scholar serves three pur poses: it pro vides a his tor i cal mean ing
for the iso lated marginalized indi vid ual, builds an intel lec tual com mu nity in the place of
frag men ta tion, and legit i mizes both schol ars and ideas. This task is accom plished by delin -
eat ing the his tory of the intel lec tual com mu nity, both before and after its for ma tion. This
arti cle is part of a larger pro ject in which I intend to write a his tory of a par tic u lar intel lec tual 
com mu nity and thereby gen er ate for its mem bers an his tor i cal iden tity: the community of
heterodox economists and their identity as heterodox economists.

The his tory of any com mu nity of schol ars is com plex and mul ti fac eted in that it
requires the inte gra tion of bio graph i cal-intel lec tual stud ies with insti tu tional his to ries and
his to ries of thought. It also requires his tor i cal recon struc tion of social net works, contextual -
ization of the com mu nity’s his tory. Finally, it requires a delin ea tion of the pro cess by which 
blas phe mous ideas and schol ars emerge, of the pro cess through which blas phe mous ideas
are trans mit ted across gen er a tions of schol ars, and of the meth ods then used by the main -
stream to sup press the schol ars and their ideas. What does this mean for the writ ing of the
his tory of het ero dox eco nom ics? Because the com mu nity emerged within a hos tile envi ron -
ment, its his tory is in part a his tory of econ o mists com ing to under stand them selves as sup -
port ing a body of the ory that is anti thet i cal to neo clas si cal eco nomic the ory, devel op ing
social net works and sup port ing insti tu tions nec es sary for the com mu nity to emerge, and
defend ing them selves and their net work and insti tu tions from con tin ual attack by main -
stream econ o mists. Once the het ero dox com mu nity emerges, its his tory becomes one of
growth, change, and evo lu tion within the con text of a hos tile envi ron ment. Of par tic u lar
inter est are the his to ries of sub groups and the forces that affect their growth and diver gence
or con ver gence within the com mu nity. Con se quently, the his tory of het ero dox eco nom ics
is not just the his tory of het ero dox eco nomic the ory; nor is it only the his tory of net works
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and insti tu tions. Rather, since net works and insti tu tions affect the devel op ment of the ory,
and since the ory has an impact on the type of net works and institutions that emerge, the
history of heterodox economics draws on both networks and theories and is thus an emer -
gent synthesis of both.

The com plex ity of the his tory of het ero dox eco nom ics com bined with the lack of exten -
sive stud ies on com po nents of the his tory mean that it is not yet pos si ble to pro duce a gen -
eral his tory or a gen er al ized his tor i cal iden tity. In par tic u lar, detailed stud ies have been pro -
duced on spe cific het ero dox the o ries and on the insti tu tional com po nents of the his tory and
thereby have con trib uted to cre at ing a his tor i cal iden tity for het ero dox econ o mists.1 Build -
ing on Howard Sherman’s per cep tive but brief dis cus sions on rad i cal eco nom ics, this arti -
cle is a more exten sive uncov er ing and recon struct ing of its emer gence in post war Amer ica. 
It starts with the impact of McCarthyism on eco nom ics in gen eral and espe cially on the
teach ing of Marx ism through the var i ous schools of the Com mu nist Party. Although
destroyed by McCarthyism, the schools pro moted exten sive inter est in Marxian eco nomic
the ory that was com ple mented and extended by Marxian schol ar ship and more pop u lar
writ ings in jour nals such as Sci ence and Soci ety and Monthly Review. The arti cle then deals
with the renewed inter est in Marx ism and rad i cal eco nom ics in the 1960s. Draw ing on the
pre vi ous sec tion, the fifth sec tion deals with the his tory of the emer gence of the Union for
Rad i cal Polit i cal Eco nom ics (URPE). The issue of the his tor i cal iden tity of rad i cal econ o -
mists is addressed through the struc ture of the arti cle, which is a nar ra tive that reen acts the
devel op ment of the rad i cal econ o mist’s iden tity. That is, the nar ra tive begins by draw ing
the reader into the repres sive world of McCarthyism and post war Amer i can eco nom ics in
which there seems to be no hope for a rad i cal Marx ist econ o mist. It then takes the reader on
a transformational jour ney, via a nar ra tive, where, in spite of repres sion, Marxian and rad i -
cal eco nom ics sur vive and grow. This brighter, more hope ful jour ney cul mi nates in the for -
ma tion of URPE. By the end of the arti cle, the reader will have experienced what it
concretely meant to be a radical economist, and this is in part what constitutes the historical
identity of a radical economist.

1. McCarthyism, Conservatism, and Modernism, 1945 to the 1970s

Out of the Sec ond World War, there emerged two super pow ers, the United States and
the Soviet Union. Their dif fer ent forms of gov ern ment and eco nomic sys tems helped usher
in the post-1945 cold war. At the same time, the right wing of the U.S. estab lish ment also
wor ried about the growth of a strong pro gres sive move ment, with pow er ful trade unions,
civil rights move ment, and women emerg ing from the home. Hence, it sup ported any
attacks on these move ments, includ ing those such as McCarthyism that had the pre tense of
attack ing com mu nists. Thus, the post war years saw three dif fer ent forces affect ing the land -
scape of American economics.

The most dra matic of these was the anti com mu nist hys te ria that silenced an entire gen -
er a tion of rad i cal and pro gres sive Amer i can aca dem ics, includ ing econ o mists. More -
over, the emerg ing con ser va tive pro busi ness, anti govern ment polit i cal and social cli mate
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affected lib eral econ o mists in terms of what they taught and what they wrote in text books.
The final force was the mod ern iza tion move ment where eco nomic depart ments con sciously 
rede signed their pro grams to ensure that the most up-to-date ver sions of neo clas si cal eco -
nomic the ory were taught using the appro pri ate math e mat i cal tools. As a result of the con -
flu ence of these three forces, all that was taught in this post war period was neo clas si cal eco -
nomic the ory, while the descrip tive-insti tu tional-ori ented approach of the inter war period
became less emphasized and eventually nearly disappeared.

In the post-1945 anti com mu nist hys te ria, more than thirty states required aca dem ics at
pub lic uni ver si ties to take loy alty oaths, and those who would not take them for what ever
rea son, includ ing on grounds of con science and con sti tu tion al ity, lost their jobs. In addi -
tion, uni ver si ties, includ ing admin is tra tors and aca dem ics across the United States, held
that merely being a Com mu nist Party mem ber made an aca demic an unfit teacher and hence 
was suf fi cient grounds for not hir ing, for dis missal, and for deny ing ten ure or pro mo tion.
This was later extended to cover sit u a tions where aca dem ics invoked the Fifth Amend ment
to refuse answer ing such ques tions as nam ing names or deny ing that they were com mu nists; 
were fel low trav el ers; or were just plain rad i cal, pro gres sive, or unusual, such as sup port ing
the New Deal and New Deal–type eco nomic pol i cies, gov ern ment reg u la tion, national eco -
nomic plan ning, civil rights, Henry Wallace’s 1948 pres i den tial cam paign, or being a Uni -
tar ian or a homo sex ual. These actions by uni ver si ties were largely not resisted (at least to
any great extent) by their aca demic staff for a variety of reasons, including fear of reprisal
by the university administration.

This meant that after 1945, few pro gres sives, rad i cals, or com mu nists were hired or
remained employed by Amer i can uni ver si ties; and a black list actively and jointly main -
tained by the uni ver si ties, indi vid ual aca dem ics, and the Fed eral Bureau of Inves ti ga tion
ensured that a rad i cal dis missed by one uni ver sity was not hired by another. More over, to
avoid the with drawal of research funds or escape attacks, harass ment, social ostra cism, or
the inev i ta ble dis missal or denial of ten ure, many pro gres sive aca dem ics vol un tarily left
aca de mia; took aca demic posi tions out side the United States; restricted and cen sored the
con tent of their lec tures (such as not teach ing Keynes ian eco nom ics) since classes were
mon i tored; advised grad u ate stu dents to do safe, con ven tional dis ser ta tions; and/or at the
least redi rected their research and pub li ca tions to safe, more con ven tional areas. Then there
were oth ers who attempted sui cide or suc ceeded or were shot by anti com mu nist fanat ics.
Thus, the acad emy’s gen eral (but not uni ver sal) acqui es cence to, as well as par tic i pa tion in,
anti com mu nist hys te ria silenced for the most part an entire gen er a tion of rad i cal and pro -
gres sive aca dem ics and snuffed out nearly all crit i cal eval u a tion of the Amer i can “way of
life.” In par tic u lar, at least twenty-seven econ o mists (includ ing Paul Sweezy, Hor ace
Davis, Dan iel Thorner, Vera Shlakman, Otto Nathan, Karl Niebyl, Dor o thy Douglas, Vic -
tor Perlo, Ken neth May, and Paul Baran) were explic itly affected by McCarthyism in one of 
the ways men tioned above or by being dis missed by gov ern ment and/or pri vate indus try
and not rehired as econ o mists or at all. By 1960, with some excep tions, cam puses bulged
with silenced professors who shied away from opening the minds of their students and were
silent about racial discrimination and the Vietnam War.

Con cur rently with the anti com mu nist hys te ria, rad i cal and pro gres sive econ o mists
were sub ject to two addi tional cen sures. The first was the view that free enter prise was an
impor tant basis for intel lec tual prog ress, with the impli ca tion that aca demic econ o mists
should believe in free enter prise as well as sell it by teach ing it to their stu dents. Sup ported
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by the busi ness com mu nity (which also com pletely endorsed the anti com mu nist dis miss als
of rad i cal and pro gres sive aca dem ics), this view came across as anti govern ment, antiunion,
and anti–eco nomic plan ning. Thus, from the late 1940s to the mid-1950s, pro gres sive or
New Deal–type econ o mists were attacked who taught Keynes ian mac ro eco nom ics or insti -
tu tional eco nom ics; advo cated some kind of gov ern ment involve ment in the econ omy; and
were crit i cal of the organization, operation, and methods of large business enterprises.

The sec ond cen sure that pro gres sive and rad i cal econ o mists faced resulted from their
dis in ter est or oppo si tion to being respect able neo clas si cal econ o mists. That is, eco nomic
depart ments wanted to avoid the rep u ta tion of being weak in the ory and math e mat i cal train -
ing, to ensure that their stu dents did not leave com plain ing that they had not received a good 
grad u ate edu ca tion, and to be at the the o ret i cal fore front of the dis ci pline or at least be
respect able. So as neo clas si cal price the ory devel oped in the 1930s, depart ments were
inclined to hire the up-to-date neo clas si cally trained the o rists. From the late 1930s on -
ward into the 1970s, depart ment after depart ment made clear deci sions to hire well-trained
neo clas si cal the o rists to trans form the way eco nomic the ory was being taught to its un -
dergraduate and grad u ate stu dents. As a result, eco nomic depart ments became more
 neoclassical-theoretical in tone and atti tude, even tu ally to the extent that no alter na tives
were pres ent. Hence, the out come of the polit i cal repres sion of the post war years in con -
junc tion with the repres sive dom i nance of neo clas si cal econ o mists resulted in the near com -
plete sup pres sion of Marxian (as well as insti tu tional) eco nomic the ory (Schrecker 1986,
1998; Fones-Wolf 1994; Novick 1988; Fariello 1995; Bowen 1953; Bernstein 2001; Lee
2002).

2. Marxism and the Parties Schools, 1945-57

The blas phe mous eco nom ics under ground of Marx ism that sur vived the inter war
period briefly blos somed in the post war years but in the end was effec tively destroyed by
McCarthyism. The long-stand ing Rand School of Social Sci ences con tin ued to oper ate
until 1956. While McCarthyism was not the direct cause of its clo sure, the intel lec tual cli -
mate it cre ated sharply reduced the num ber of stu dents from the high of thir teen thou sand in
1946 as well as the already low inter est in Marxian eco nomic the ory. Sim i larly, the Com -
mu nist Party sup ported var i ous schools, includ ing the School for Jew ish Stud ies (New
York City), Jef fer son School for Social Sci ence (New York City), Abra ham Lin coln School 
(Chi cago), Sam uel Adams School (Boston), Tom Paine School of Social Sci ences (Phil -
adelphia), Walt Whit man School of Social Sci ences (New ark), Joseph Weydemeyer
School of Social Sci ences (St. Louis), Seat tle Labor School (Seat tle), and the Tom
 Mooney/ California Labor School (San Fran cisco). These schools thrived with more than
ten thou sand stu dents tak ing courses in the peak years of 1947 and 1948, although mostly
concentrated in New York City.

Eco nomic courses offered by the schools included the Amer i can econ omy in the twen ti -
eth cen tury, eco nomic prob lems of the war, fun da men tals of trade union ism, his tory of
mod ern eco nomic thought, eco nom ics of Amer i can indus try, Soviet econ omy, monop oly
cap i tal after World War II, eco nom ics of social ism, eco nom ics of U.S. for eign pol icy,
impe ri al ism, eco nom ics of U.S. agri cul ture, and Keynes and Marx, as well as courses in
Marxian polit i cal econ omy and advanced sem i nars on the first and third vol umes of Cap i -
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tal. For exam ple, the intro duc tory polit i cal econ omy course at the Weydemeyer School
cov ered top ics on com mod ity pro duc tion, labor the ory of value, price and value, the ory of
prof its, and eco nomic cri sis. Through out the course, neo clas si cal price the ory was crit i cally 
eval u ated, and spe cial atten tion was paid to refut ing Keynes. Texts used in the course
included Wage-Labor and Cap i tal, Value, Price and Profit, and Cap i tal by Marx as well as
Nature of Cap i tal ism by Anna Roch es ter and Polit i cal Econ omy by Lev Leontiev. More -
over, at the Jef fer son School for Social Sci ence, the course on the devel op ment of mod ern
eco nomic thought started with mer can til ism and then dealt with the physio crats and clas si -
cal polit i cal econ omy and ended with neo clas si cal eco nom ics and cur rent trends in
economic thought, while the course description for “Marxism vs. Keynesism” read as
follows:

A cri tique of the the o ries of John Maynard Keynes and his fol low ers. Keynesism as the
dom i nant eco nomic ide ol ogy of monop oly cap i tal ism. How the social dem o crats, the lib -
eral bour geoi sie and the reac tion ar ies use Keynesism. Does Keynesism add any thing new
to eco nomic the ory? Tac ti cal ques tions in rela tion to Keynesism in the labor move ment.
Pre vi ous study of Marx ist polit i cal econ omy is required. (Jef fer son School for Social
Science, 1954 Summer Catalogue: 10)

How ever, the advent of Tru man’s loy alty order in 1947 pre cip i tated a sig nif i cant drop of
stu dents, and the pas sage of the McCarran Sub ver sive Activ i ties Con trol Act in 1950 pro -
duced a fur ther drop in atten dance. Finally, the fed eral gov ern ment used the McCarran Act
to make the schools, on pen alty of fines and prison, reg is ter as com mu nist-front orga ni za -
tions, know ing that the pro cess involved would destroy them. Thus, by 1957, none of the
schools remained in exis tence (Fariello 1995; Cor nell 1976; Klein 1980; Jef fer son School
1953, 1955; Gettleman 1990, 2001).

The var i ous schools sup ported by the com mu nist and social ist par ties did more than
pro vide instruc tion in Marxian eco nomic the ory; they also gen er ated a poten tial net work of
“aca dem ics” who had an abid ing inter est in it. For exam ple, from 1942 to 1954, more than
50 indi vid u als taught eco nomic courses at the School for Democ racy and its suc ces sor, the
Jef fer son School for Social Sci ence. While most instruc tors were not trained as econ o mists
and many only taught one or two courses, there were 9 indi vid u als who taught on a reg u lar
basis for six or more years and hence had more than a pass ing inter est in Marxian the ory.2

Extrap o lat ing from the Jef fer son School expe ri ence to all the schools run by the Com mu nist 
Party, the poten tial num ber of indi vid u als in the United States, circa 1950, with an abid ing
if not schol arly inter est in Marxian eco nomic the ory was at least 150 (course listings,
Jefferson School of Social Science, 1944-54).
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3. Science and Society, Monthly Review, and Marxian Scholarship, 1945-60

Com ple ment ing, sup port ing, and extend ing the grass roots inter est in Marx ism were the 
schol arly jour nal Sci ence and Soci ety and the mag a zine Monthly Review. First appear ing in
1936, the agenda of Sci ence and Soci ety was the pro mo tion and exten sion of Marx ist schol -
ar ship. Being an inde pend ent Marx ist jour nal that accepted dif fer ent inter pre ta tions of
Marx ist the ory, it quickly obtained a cir cu la tion of four thou sand by 1941 and nearly ten
thou sand by 1946. Because of the multidisciplinary and inter dis ci plin ary nature of Marx -
ism, only a small num ber of arti cles, com mu ni ca tions, and book reviews were writ ten by
econ o mists and dealt with eco nomic top ics. In its first four years, twenty-one dif fer ent
Amer i can aca demic and nonacademic econ o mists pub lished in or were edi tors/con trib ut ing 
edi tors of the jour nal. How ever, the col lapse of the Pop u lar Front in 1940 as a result of the
Hit ler-Sta lin Pact prompted many of the Marx ist-het ero dox econ o mists asso ci ated with the
jour nal to dis as so ci ate and to reject Marxian eco nomic the ory. At the same time, the United
States’s entry into the Sec ond World War meant that oth ers became involved with
war-related activ i ties that con sumed all their time and energy. Con se quently, except for
Sweezy and Roch es ter, all the pre war econ o mists asso ci ated with Sci ence and Soci ety
dropped away; but between 1942 and 1950, new econ o mists (includ ing Kazakevich, May,
and Shlakman) were attracted to the jour nal, which pub lished arti cles on social secu rity,
pro duc tiv ity and exploitation, labor theory of value, Keynesian economics, and Marxism
and recent economic thought.

As sug gested above, McCarthyism nearly destroyed this col lec tive schol arly inter est in
Marx ism, with its con tri bu tors as well as the edi tors of Sci ence and Soci ety being dis missed
from their posi tions or oth er wise harassed. More over, given the cli mate of fear, con tri bu -
tors ceased to con trib ute while oth ers used pseud onyms. Although a des per ate sit u a tion
existed, the schol arly study of Marxian eco nomic the ory did not cease. Fewer aca demic
econ o mists pub lished in the jour nal in the 1950s, but this was off set by an increase in the
num ber of nonacademic econ o mists, such as Joseph Gill man, Paul Mattick, Jacob Mor ris,
and Perlo, pub lish ing there. Top ics of the arti cles included wel fare eco nom ics, fall ing rate
of profit, value and price, and capital accumulation.

Com ple ment ing Sci ence and Soci ety was the emer gence of Monthly Review in 1949.
Leo Huberman and Sweezy estab lished Monthly Review as an inde pend ent social ist mag a -
zine devoted to ana lyz ing, from a social ist point of view, devel op ments in domes tic and for -
eign affairs. Since sub scrip tions rose from five hun dred to twenty-five hun dred in its first
year, Monthly Review quickly became a forum for schol arly qua pop u lar arti cles on domes -
tic and for eign issues, informed in part by Marxian the ory. More over, Huberman pub lished
arti cles on the fun da men tals of Marxian the ory, such as sur plus value, accu mu la tion, and
monop oly. In addi tion, Sweezy pub lished a num ber of arti cles in which he devel oped his
the ory of monop oly cap i tal ism, while Baran pub lished arti cles on eco nomic devel op ment
and Marx ism. But beyond this, there were rel a tively few arti cles on or informed by Marxian 
eco nomic the ory by other econ o mists. This was due, in part, to the pop u lar ori en ta tion of
the mag a zine and the con tin ual sup pres sion of Marx ism and the fear it gen er ated. In the
early issues, authors’ names were not put on arti cles because of fear of eco nomic and social
repri sals, and teach ers’ names were not put on the Monthly Review mail ing list. More over,
from 1949 to 1960, there was at least one arti cle a year by an econ o mist in which a penname
was used. For exam ple, at the height of McCarthyism, 1949 to 1954, Baran pub lished in
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Monthly Review under a penname, and Baran was well pro tected rel a tive to other aca demic
Marx ist econ o mists. More over, in 1954, Sweezy was thrown into jail by the state of New
Hamp shire for refus ing to answer ques tions regard ing his mem ber ship and activ i ties in the
Pro gres sive Party, the con tents of a lec ture given at the Uni ver sity of New Hamp shire, and
whether he believed in com mu nism. In 1957, the U.S. Supreme Court over turned the ver -
dict. Yet in spite of the polit i cal risk, at least four teen dif fer ent aca demic Amer i can econ o -
mists, includ ing Davis, Niebyl, and Douglas Dowd, pub lished in Monthly Review in the
1950s (Burgum et al. 1941; Goldway 1986; Parry et al. 1986; Clecak 1968; Sweezy 1965;
Goldstein 1978; Foster 1987; Lee 2002).

4. Radical and Marxian Economics, 1960-703

The back ground to the emer gence of rad i cal and Marxian eco nom ics in the 1960s
started with the post war emer gence of peace groups, the grow ing civil rights move ment,
and the col lapse of the Com mu nist Party. As a result, not only did plu ral ism and intel lec tual
open ness on the Left begin to emerge; there was also a grad ual increase in cam pus activ ism,
the estab lish ment of the Stu dents for a Dem o cratic Soci ety (1960), and the rise of the New
Left move ment. Fur ther events of the 1960s, such as the Cuban mis sile cri sis, upris ing in the 
black urban ghet tos, the con tin u a tion and expan sion of the Viet nam War, and the May 1968
stu dent upris ing in Paris stim u lated the growth of the New Left. Of par tic u lar sig nif i cance
was Pres i dent John son’s bomb ing of North Viet nam in early 1965, which sparked pro test
meet ings and ral lies that in turn led to teach-ins, start ing at the Uni ver sity of Mich i gan, at
more than thirty uni ver si ties. In this activ ist, tumul tu ous envi ron ment, inter est in rad i cal
and Marxian eco nom ics increased, assisted in part by the Stu dents for a Dem o cratic Soci ety 
(SDS). With the sup port of Dowd, Huberman, Sey mour Melman, and Perlo (all active rad i -
cal econ o mists prior to 1960), the SDS set up the Rad i cal Edu ca tion Pro ject (REP) to pro -
vide com pe tent research on the issues of Left pro gram and the ory to edu cate stu dent activ -
ists. To achieve this end, the REP estab lished research and study groups in areas such as
edu ca tion and the uni ver sity, the ghetto, labor, Latin Amer ica, impe ri al ism, polit i cal econ -
omy, and the power struc ture in local com mu ni ties. It also pub lished lit er a ture and study
guides on var i ous themes includ ing Marx ism, estab lished Rad i cals in the Pro fes sions
News let ter, sponsored conferences to bring dispersed radicals together, and ran a speakers
bureau.

The decade started off with the simul ta neous emer gence of the New Left and the jour -
nal Stud ies on the Left. Estab lished as a rad i cal his tory jour nal whose pur pose was to chal -
lenge the 1950s con sen sus view of Amer i can his tory, Stud ies pub lished arti cles deal ing
with the eco nomic, polit i cal, and social devel op ment of the United States. By 1962, this
pur pose crys tal lized into the now well-known “cor po rate lib er al ism” the sis. The the sis
drew upon, in part, Marx ist the ory and addressed the Marx ist and rad i cal con cerns about the 
links between eco nomic and polit i cal power in a cap i tal ist econ omy. Con se quently, the
jour nal pub lished a num ber of eco nomic arti cles and book reviews that had some bear ing on 
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the the sis. The rad i cal Marx ist eco nomic arti cles (which drew upon the breath of het ero dox
rad i cal Marxian eco nomic the ory) and reviews in Stud ies con trib uted to the grow ing num -
ber of sim i lar arti cles and reviews appear ing in Sci ence and Soci ety. Sig nif i cantly, many of
the arti cles dealt with the o ret i cal issues that were cen tral to Marxian the ory, such as arti cles
on the fall ing rate of profit, Marx ism and monop oly cap i tal, repro duc tion and cri sis, pro -
duc tive and unpro duc tive labor, impe ri al ism, and value the ory. Monthly Review also car -
ried sub stan tive arti cles, writ ten in a more pop u lar style for intel lec tu als and activ ists, on
impe ri al ism, eco nomic stag na tion and monop oly cap i tal, eco nomic plan ning, monop oly,
and cor po ra tions. More over, Baran and Sweezy’s use of facts, com bined with a par tic u lar
uti li za tion of Marxian the ory in Monop oly Cap i tal (1966) to exam ine eco nomic stag na tion
and monop oly cap i tal, pro duced a dis tinct approach to Marx ism, known as the Monthly
Review school, that was well received by those in the move ment. Monop oly Capital
quickly became the book to read, discuss in study groups, and recommend to radical
friends.

This increased inter est in Marxian (as well as het ero dox) eco nomic the ory mir rored the
rise of inter est in Marx ism gen er ally tak ing place. In 1964, a num ber of young fac ulty mem -
bers at Rutgers Uni ver sity and the Poly tech nic Insti tute of Brook lyn felt that there were
enough Left aca dem ics to hold a con fer ence where par tic u lar issues and themes could be
addressed from a social ist per spec tive. Thus, a call for papers was sent out announc ing a
Social ist Schol ars Con fer ence (SSC) for social ist schol ars of all kinds. The response was
over whelm ing, with around one thou sand schol ars and activ ists attend ing the first con fer -
ence in 1965. The SSC con tin ued for another five years, with the last con fer ence in 1970.
The con fer ences attracted not only social ist schol ars but also many other peo ple: union
mem bers, white-col lar work ers, col lege stu dents, and polit i cal and com mu nity activ ists.
Thus, con fer ence atten dance was large by any account: 1965, thou sand; 1966, more than
two thou sand; 1967, nearly three thou sand; 1968, six hun dred; 1969, eight hun dred; and
1970, six hun dred. How ever, this mixed audi ence and par tic i pants meant the aca dem ics
who led it had dif fi culty deal ing with dis cus sion that dealt with polit i cal com mit ment. This
con flict between social ist schol ar ship, the work ing towards new the o ries of social change,
and activ ism that was push ing semipragmatically toward change now even tu ally resulted in 
its demise in 1970.4

Because his to ri ans estab lished the SSC and the sub se quent steer ing com mit tees con -
sisted of aca dem ics and schol ars from across the social sci ences and human i ties, the con fer -
ence theme of social ist schol ar ship cov ered a diverse set of his tor i cal, lit er ary, polit i cal, and
eco nomic top ics or sub jects addressed from those per spec tives. The top ics of the eco nomic
papers included impe ri al ism, third world work ers, and work ers and rev o lu tion. There were
also papers on admin is tra tive corporatism, eco nomic impe ri al ism, and the polit i cal econ -
omy of Ernest Mandel. In addi tion to the SSC, rad i cal his to ri ans began to find Marx ism
a use ful tool in start ing their research, as illus trated by the found ing in 1967 of the SDS-
 sponsored jour nal of the his tory of Amer i can rad i cal ism, Rad i cal Amer ica. The edi tors of
the jour nal not only voiced their sup port of Marx ism, they also published articles on reading 
Marx and Mandel’s Marxist economic theory.
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The final set of forces sup port ing the growth of inter est in spe cif i cally Marxian eco -
nomic the ory ema nated from the Com mu nist Party, which was slowly recov er ing from the
disas trous years of the 1950s. In 1964, the his to rian Her bert Aptheker estab lished the
Amer i can Insti tute for Marx ist Stud ies (AIMS) for the pur poses of encour ag ing Marx ist
and rad i cal schol ar ship in the United States and bring ing Marx ist thought into the forum of
rea son able debate to pro duce mean ing ful dia logue among Marx ist and non-Marx ist schol -
ars and writ ers. Its major activ ity was pub lish ing a news let ter that pro vided bib lio graph i cal
infor ma tion on pub li ca tions and dis ser ta tions that dealt in some way with Marx ism and the
Soviet Union. It also spon sored sym po siums on var i ous top ics, includ ing one in 1965 on
Marxian meth od ol ogy in the social sci ences; but economics was not one of the disciplines
represented and discussed.

A sec ond activ ity was the estab lish ment of the Cen ter for Marx ist Edu ca tion in New
York City in 1969. The pur pose of the cen ter, as stated in a flyer it put out, was to fill the
“seri ous the o ret i cal gap in the tre men dous activ ist [New Left] move ment which has arisen
in reac tion to the pov erty, rac ism, vio lence, cor rup tion and deg ra da tion which char ac ter izes 
life today in cap i tal ist United States.” In its first year, it offered classes on var i ous top ics in
rev o lu tion ary the ory, includ ing monop oly cap i tal ism and polit i cal econ omy. Taught by
Perlo, the monop oly cap i tal ism course entailed a close study of U.S. monop oly cap i tal ism.
The course on polit i cal econ omy, taught by Com mu nist Party mem bers who had no appar -
ent train ing in eco nom ics, dealt with the ori gins and basic fea tures of cap i tal ism, labor
 theory of value, exploi ta tion, accu mu la tion of cap i tal, causes and con se quences of eco -
nomic cri ses, impe ri al ism, state monop oly cap i tal ism, and the gen eral cri sis of cap i tal -
ism (Goldway 1986; Clecak 1968; Baran and Sweezy 1966; Barkan 1997; Unger 1974;
Buhle 1967; Fischer et al. 1971; Wiener 1989; Gilbert 1968; AIMS Newsletter 2.6,
November-December 1965: 2).

5. Emergence of the Union for Radical Political Economics, 1965-70

In spite of the McCarthyite repres sion of the post war years, schol arly dis course on
Marxian and rad i cal eco nom ics con tin ued. The con tri bu tions and sup port of the Com mu -
nist Party schools and their teach ers, the pop u lar and schol arly Marx ist jour nals, and the
exis tence of Marx ist self-study cam pus groups and aca demic econ o mists (includ ing Baran,
Davis, Niebyl, Dowd, and Shlakman) all con trib uted to main tain ing Marxian and rad i cal
eco nomic dis course through out the 1950s. In the 1960s, it was enhanced by the estab lish -
ment of new rad i cal jour nals, the renewed activ i ties of the Com mu nist Party, the SSCs, and
the pop u lar ity of the Monthly Review school. On the other hand, many col lege activ ists in
the New Left move ment were also inter ested in a plu ral ity of non-Marxian ideas, such as
exis ten tial ism and anar chism. At the same time, they restricted their inter est in Marx to his
con cept of man and alien ation and adopted an Amer i can rad i cal ism that railed against large
cor po ra tions, Wall Street, and the exploit ative nature of free enter prise and the sta tus quo.
As a result, they pre ferred to call them selves rad i cals or left ists as opposed to Marx ist or
social ist (which were felt to be nar rower and less inclu sive). Thus, by 1965, the col lege
activ ists inter ested in eco nom ics pre ferred to see them selves as rad i cal econ o mists, that is,
econ o mists who pri mar ily took a crit i cal view of Amer i can cap i tal ism and felt that eco -
nomic the ory should address eco nomic-social prob lems, such as rac ism, urban ghet tos,

10  Re view of Rad i cal Po lit i cal Eco nom ics / XXX XXX



gen der, and the Viet nam War. The eco nomic the ory they used to do this was of sec ond ary
impor tance. Con se quently, one could be a rad i cal econ o mist and uti lize neo clas si cal or
insti tu tional eco nomic the ory. Hence, the term “rad i cal econ o mist” included as sub sets
“rad i cal Marx ist” and “rad i cal institutionalist” econ o mists; but because the com mon inter -
est cen tered on radical as opposed to theoretical orientation, most of these young activist
economists identified themselves simply as radical economists.

By the mid-1960s, the young rad i cal econ o mists found that the exist ing out lets and
activ i ties did not pro vide the spe cial ist forums at which they could dis cuss top ics of par tic u -
lar inter est to them or pro vide the aca demic base that would sup port their aca demic careers.
To over come these prob lems but at the same time to stay within and enlarge this alter na tive
intel lec tual envi ron ment, they estab lished URPE in 1968. It all started at the Uni ver sity of
Mich i gan, when angry young men and women coalesced into a cadre of activ ists and rad i -
cals who became involved in the SDS. Mich i gan eco nomic grad u ate stu dents, such as
Howard Wachtel and Michael Zweig, par tic i pated in the SDS early on; and in 1966, another 
Mich i gan eco nom ics stu dent, Barry Bluestone, became involved in the SDS-related Rad i -
cal Edu ca tion Pro ject, also located at Mich i gan. The con cern of these (and other) grad u ate
stu dents was that they felt that the neo clas si cal eco nomic the ory they were being taught had
nothing to do with the real world.

On March 24, 1965, less than two months after Amer i can war planes had begun the sys -
tem atic bomb ing of North Viet nam, Mich i gan had the first teach-in in the United States on
the Viet nam War. Nearly three thou sand stu dents par tic i pated in the teach-in, which con -
sisted of lec tures and dis cus sion ses sions that lasted through out the night. Out of the expe ri -
ence there emerged, a year later in April 1966, a Free Uni ver sity at which a num ber of sem i -
nars were given, includ ing one on “Mod ern Polit i cal Econ omy.” The sem i nar prompted a
num ber of the eco nom ics grad u ate stu dents who attended it to explore new issues, ideas,
and approaches to eco nomic problems and related social issues.

Rec og niz ing the need for con tin u ing con tact and dis cus sion, a series of three meet ings
was held in Jan u ary 1967 to explore the impli ca tions of such an under tak ing. The par tic i -
pants included Jim Bass, John Bishop, Bluestone, John Edgren, Wil liam Fleischman, Sol
Jacob son, Sandy Kelman, Craig Mor gan, Dean Sanders, Larry Sawers, Wachtel, Zweig,
and Lane Vanderslice. The con cern raised by par tic i pants was that the social iza tion of
young econ o mists through the ten ure pro cess put pres sure on them to do con ven tional
main stream research, but if they decided not to pur sue main stream research, they quickly
would become iso lated. To deal with both neg a tive con se quences, it was felt that some kind
of group was nec es sary, as it would pro vide a social net work for the shar ing of a sim i lar crit -
i cal approach to eco nom ics, pro vide intel lec tual stim u la tion, and help mem bers avoid being 
diverted from their social con cerns into the nor mal pur suits of aca demic econ o mists. Estab -
lish ing such a group would require find ing an amend able eco nom ics depart ment and
becom ing mem bers of it. As this would take time to accom plish, an interim solu tion was
pur sued: that of estab lish ing an iden ti fi able group of indi vid u als pursuing economic and
social questions compatible with modern political economy.

Fol low ing nearly two years of dis cus sion, a meet ing was called to dis cuss the estab lish -
ment of an ongo ing rad i cal eco nom ics orga ni za tion. Thus, a five-day Rad i cal Eco nom ics
Con fer ence was held at Mich i gan from Sep tem ber 4 to 8, 1968. It was attended by a small
group of twelve grad u ate stu dents and fac ulty mem bers, all of whom were affected and
influ enced by the civil rights move ment, Viet nam War, fem i nist move ment, and the New
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Left. Included in the group were Bluestone, Kelman, Wachtel, and John Weeks from Mich i -
gan; Zweig from SUNY Stony Brook; Ted Behr and Peter Bohmer from MIT; Michael
Reich from Har vard; and oth ers from East ern Mich i gan, Miami Uni ver sity, and the Insti tute 
for Pol icy Stud ies. After much intense dis cus sion, the par tic i pants emerged from the con -
fer ence with the agenda of form ing an “on-going orga ni za tion of new left econ o mists com -
mit ted to rad i cal teach ing, research, and orga niz ing both within edu ca tional insti tu tions and 
within the move ment itself” (Wachtel 1968: 17). As a result, a Rad i cal Eco nom ics Sec re tar -
iat was estab lished at Mich i gan that, in turn, devel oped a pro spec tus for URPE.5

The pro spec tus began with a short syn op sis of the pov erty of main stream eco nom ics that
can be sum ma rized as “The Liv ing Dead: Life with out Com pas sion” (Wachtel 1968: 18):

We have been called to accept,
To dis cuss, to ana lyze
the sta tus quo and its needs for hege mony.
Let us work for its con tin u ance and not
ques tion its effects.
For our respon si bil ity is to the bid ing of the
sup plier of our pay checks and not human ity.
And com pas sion for and com mit ment to
the starv ing
the sick
the estranged
the oppressed
the impris oned
Is irrel e vant to
our research
our teach ing
our advo cacy
our iden tity as econ o mists.

It then ar gued that a new type of econ o mist was needed:

An econ o mist con cerned with the impor tant prob lems of the world in which he lives and
works; an econ o mist will ing to jet ti son the irrel e vant and incor rect por tions of the received
doc trine, while at the same time will ing to embark upon the ardu ous task of con struct ing a
new eco nom ics. (Wachtel 1968: 18; also see Zweig 1968)
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Rec og niz ing that this new econ o mist could not emerge with out some help from his or her
friends, the pro spec tus pro posed the estab lish ment of a new orga ni za tion of econ o mists that 
would pro mote an inter dis ci plin ary approach to social prob lems and the res ur rec tion of the
polit i cal econ o mist, new courses that reflect the urgen cies of the day, a new set of pri or i ties
for eco nomic research and joint research, and eco nomic anal y sis for the needs of the move -
ment. The pro spec tus closes with the warn ing that with out the exis tence of an orga ni za tion
for rad i cal polit i cal econ o mists, the pres sures of soci ety and the main stream social iza tion of 
uni ver sity and gov ern ment employ ment would eventually convert them into supporters of
the status quo.

Inde pend ent of the activ ity at Mich i gan, a group of grad u ate stu dents and young pro fes -
sors at Har vard in 1968 (includ ing Sam uel Bowles, Arthur MacEwan, Thomas Weisskopf,
Rich ard Edwards, Reich, Ste phen Marglin, Her bert Gintis, Stephan Michelson, and Patri cia 
Quick) were engaged in sem i nars and con ver sa tions to develop an approach to eco nom ics
that, unlike neo clas si cal eco nom ics, could illu mi nate rather than ignore or obfus cate their
polit i cal con cerns with rac ism, sex ism, impe ri al ism, injus tice, and the alien ation of labor.
They tried out their ideas in a col lec tively taught course on “The Cap i tal ist Econ omy: Con -
flict and Power.” They sub se quently joined and became active in URPE. With their prox im -
ity to MIT, it is not sur pris ing that the first activ ity of the sec re tar iat was to spon sor a New
Eng land Rad i cal Eco nom ics Con fer ence. Orga nized by Behr and held at MIT in mid-
Novem ber 1968, the top ics cov ered at the con fer ence included (1) neocapitalism; (2) Cuba
as a model for eco nomic devel op ment; (3) the polit i cal devel op ment of under de vel op ment;
(4) decen tral ized social ism; (5) the rel e vance of Marx ist, neo clas si cal, and institutionalist
eco nomic anal y sis to cur rent prob lems; (6) what is wrong with the way eco nom ics is being
taught and applied? and (7) what can aca demic econ o mists do for the move ment? The suc -
cess of the con fer ence, at which there were more than 120 par tic i pants, prompted the sec re -
tar iat to hold a nation wide con fer ence in Philadelphia in December 19-21, 1968, and
distribute the following announcement to about 250 campuses:

RADICAL ECONOMICS CONFERENCE

A national rad i cal eco nomic con fer ence spon sored by the Union for Rad i cal Polit i cal Eco -
nom ics will be held in Phil a del phia Dec. 19-21. This is an effort to bring together aca demic
econ o mists, non-aca demic econ o mists, Move ment orga niz ers, and other inter ested per sons
to dis cuss “rad i cal eco nom ics” and estab lish a firm basis for a national orga ni za tion of rad i -
cal econ o mists. Some of the top ics to be dis cussed are (1) a rad i cal cri tique of con tem po rary 
eco nom ics (2) rad i cal teach ing and research (3) pov erty prob lems (4) eco nomic devel op -
ment and impe ri al ism (5) the eco nom ics of dem o cratic con trol (6) the rel e vance of Marx ist,
neo-clas si cal, and insti tu tional eco nomic anal y sis to cur rent prob lems. (New Left Notes,
December 11, 1968: 6)

The Phil a del phia con fer ence was a suc cess, with more than 150 par tic i pants from fifty
dif fer ent uni ver si ties and orga ni za tions and as many diverse polit i cal per spec tives in atten -
dance. Ten papers were pre sented on top ics such as the Amer i can econ omy and con tem po -
rary eco nom ics, pov erty in the domes tic econ omy, eco nomic devel op ment and the inter na -
tional econ omy, and orga ni za tional activ ity. At the con fer ence busi ness ses sion, URPE was 
for mally estab lished as a nation wide pro fes sional orga ni za tion, inde pend ent of the Amer i -
can Eco nom ics Asso ci a tion. It con sisted of an exec u tive com mit tee charged with over see -
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ing the pub lish ing of work ing and occa sional papers, the estab lish ment of a news let ter
through which to dis sem i nate infor ma tion to its mem bers, and the estab lish ment of a quar -
terly bul le tin, which even tu ally became the Review of Rad i cal Polit i cal Eco nom ics, for the
pub li ca tion of schol arly papers (Unger 1974; Menashe and Radosh 1967; Brazer 1982;
McMillian 2000; Wachtel 1968; New Left Notes, Novem ber 11, 1968; Wachtel and
Bluestone 1969; Bluestone 1969; Wachtel and Vanderslice 1973; Reich 1995; Arestis and
Saw yer 2000; Edwards et al. 1970; URPE 1969; AIMS Newsletter, November-December
1968: 2).

Once formed, URPE and its mem bers quickly under took activ i ties to develop an ongo -
ing com mu nity of rad i cal econ o mists out side of the main stream com mu nity and its social iz -
ing influ ences. In par tic u lar, at the local level, regional and area orga niz ers were appointed;
local chap ters and col lec tives were estab lished such as the New York chap ter (1969), the
Amer i can Uni ver sity col lec tive (1969), and the Wright State Uni ver sity col lec tive (1970);
and six or more regional con fer ences were held at Amer i can Uni ver sity, MIT, the Uni ver -
sity of Cal i for nia, Berke ley, the Uni ver sity of Mich i gan, and Oberlin Col lege. At the
national level, a national con fer ence to be held in August was estab lished for the pur pose of
activ ist and the o ret i cal dis cus sions and for URPE peo ple to get to know each other. In addi -
tion, there were activ i ties at the annual Allied Social Sci ences Asso ci a tion meet ings, start -
ing with Zweig, who led a cou ple of sem i nars of the “rad i cals eco nom ics group” at the 1968
meet ings. The fol low ing year, URPE staged a “counterconvention” under the theme of
“towards a rad i cal polit i cal eco nom ics” con sist ing of eight ses sions, sev en teen papers, and
two panel dis cus sions. And finally, at the 1970 meet ings, URPE put on a ses sion on rad i cal
approaches to the teach ing of eco nom ics fol lowed by four work shops, some films, and a
party. These activ i ties, through their intel lec tual, activ ist, and social discourse, brought and
bonded together radical economists by establishing community-wide goals and values.

To sup port and rein force this emerg ing com mu nity, URPE used its news let ter to dis -
sem i nate infor ma tion about local, regional, and national activ i ties. The news let ter was also
used to announce the estab lish ment of grad u ate eco nomic pro grams that con tained rad i cal
com po nents and to iden tify eco nomic depart ments that hired rad i cal econ o mists, to carry
course out lines of inter est to its mem bers, and to pro mote rad i cal eco nomic and polit i cal
dis course. Finally, the estab lish ment of the Review of Rad i cal Polit i cal Eco nom ics not only
pro vided an out let for schol arly papers writ ten by mem bers of URPE, it, more impor tantly,
pro vided an alter na tive to the main stream jour nals. Con se quently, URPE mem ber ship
increased from less than 50 in Decem ber 1968 to 300-plus by Feb ru ary 1969 to more than
950 members by mid-1971 (and more than 1,600 members by mid-1975).

Com ple ment ing the orga ni za tional and social build ing of URPE was the devel op ment
of a plu ral is tic rad i cal intel lec tual milieu com pat i ble with the URPE pro spec tus. The mem -
ber ship of URPE included both aca dem ics and activ ists (many times com bined in the same
per son). Con se quently, much of the dis course among the mem ber ship focused on how to
com bine rad i cal schol ar ship with work ing for the move ment. The con cerns were evi dent in
con fer ence top ics and papers and inter changes in the news let ter. More spe cif i cally, the con -
cern with rad i cal schol ar ship focused on cri tiques of neo clas si cal eco nom ics and the devel -
op ment of rad i cal eco nomic the ory, while the con cern with activ ism focused on advo cacy
eco nom ics. The res o lu tion to this poten tially divi sive dis course came in terms of schol arly
work on press ing social and eco nomic issues. That is, the cri tique of neo clas si cal eco nom ics 
pro duced the con sen sus that, as cur rently artic u lated, it could not ade quately deal with the
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social and eco nomic prob lems that were of con cern to the move ment. Hence, the con tri bu -
tion of URPE econ o mists to the move ment would be the the o ret i cal and empir i cal inves ti -
ga tions of the prob lems of impe ri al ism, unem ploy ment, gen der, class divi sions, rac ism,
edu ca tion, pov erty, crime, health, hous ing, trans por ta tion, inequal ity, and the envi ron ment,
as well as the advo cacy of rad i cal solu tions. Since most econ o mists in URPE were edu cated
in eco nomic depart ments that taught only neo clas si cal eco nomic the ory, their knowl edge of 
Marx ist eco nomic the ory and other het ero dox the o ret i cal frame works was mea ger at best.
Keep ing with the plu ral is tic, coop er a tive ethos of URPE, a mul ti fac eted the o ret i cal dis -
course emerged whose pur pose was the devel op ment of a rad i cal eco nomic the ory that
could then be used to better inform the inves ti ga tion of social and eco nomic prob lems
and their solu tions. This inter ac tive, syn er gis tic rela tion ship between activ ism and the ory
gen er ated by 1970 both a dis tinct rad i cal intel lec tual milieu and a rad i cal iden tity that
bound together all mem bers of URPE, whether they were aca dem ics, activ ists, or both
(URPE News letter 1969-71; Behr 1969; Anonymous 1969; Michelson 1969a, 1969b;
Bronfenbrenner 1970a; Ulmer 1970; Hymer and Roosevelt [1972] 1977; Worland 1972;
Weaver 1970; Attewell 1984).

6. Conclusion

The response of main stream econ o mists to the emer gence of rad i cal eco nom ics and
URPE was one of antag o nism and bewil der ment. The for mer was quickly made evi dent as
neo clas si cal econ o mists claimed that rad i cal econ o mists had a faulty under stand ing of neo -
clas si cal eco nomic the ory, were tech ni cally defi cient and their the o ries tech ni cally infe rior
to neo clas si cal the ory, and held ideo log i cally slanted polit i cal and social val ues that led
them to accept out dated and erro ne ous the o ries that at the same time pre vented them from
under stand ing how mar kets really worked and from doing real research. Hence, rad i cal eco -
nomic the ory lacked sci en tific rigor and was nonquantifiable, while rad i cal econ o mists
“pan dered to the prej u dices and abil i ties of dumb bells, who can’t under stand any other vari -
ety” (Bronfenbrenner 1973: 5). Thus, if rad i cal econ o mists and the mush they called the o -
ries were to be taken seri ously, neo clas si cal econ o mists argued, they would have to become
more neo clas si cal in lan guage, tech nique, the o riz ing, and style. If they refused, then their
ten ure as aca demic econ o mists should be brought to an end and as a result their the o ret i cal
mush would deservedly dis ap pear from eco nom ics. By not accept ing the terms offered and,
at the same time, per sist ing to work at devel op ing an alter na tive rad i cal eco nomic the ory,
rad i cal econ o mists faced through out the 1970s intel lec tual bul ly ing, hos til ity, and rejec tion, 
if not out right repri sals in terms of aca demic appoint ments, ten ure and pro mo tion, pub li ca -
tions, and denial of access to ses sions at the annual con fer ence of the Amer i can Eco nomic
Asso ci a tion (Heilbroner 1970, 1971; Gur ley 1971; Olson and Clague 1971; Blackman
1971; Bronfenbrenner 1970b, 1973; Solow 1970, 1971; Lazonick 1973; URPE 1972,
1974a, 1974b; Lifshultz 1974; Arestis and Sawyer 2000).

Neo clas si cal econ o mists were also bewil dered as to what rad i cal eco nom ics was if it was
not Marxian eco nom ics and who were rad i cal econ o mists if they were not Marx ists. With -
out a his tor i cal per spec tive and aware ness of the darker side of Amer i can soci ety, pol i tics,
and aca de mia, they did not real ize that post war rad i cal eco nom ics and the iden tity of rad i cal 
econ o mists was plau si bly the bas tard child of McCarthyism. That is, the Marx ist and rad i -
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cal-het ero dox econ o mists that emerged from McCarthyism felt attacked, sup pressed, and
emo tion ally drained. With their schol arly com mu nity and sup port ing insti tu tions in tat ters
and the near absence of Marx ist eco nom ics being taught in uni ver si ties, the grad ual
reemergence of a broadly crit i cal rad i cal eco nom ics in the 1950s drew upon a broader range 
of eco nomic argu ments.6 While the older econ o mists who were trained prior to 1945 still
adhered to a dog matic Marxian the ory, the few youn ger econ o mists were more the o ret i cally 
plu ral is tic in their out look. The older econ o mists pro vided links to the past: to the old
(Soviet-style) Marx ist leg acy of the 1930s and 1940s and to the insti tu tions and jour nals
that sup ported it. But as time went on, these links faded more into the back ground or sim ply
became less prom i nent as the older econ o mists began retir ing from the field and the youn -
ger econ o mists, many of whom had not been intro duced to Marxian the ory in any sys tem -
atic man ner, focused their atten tion on the events of the 1960s and the new intel lec tual ideas 
and new jour nals that emerged at the same time. Con se quently, the activ i ties of the 1960s,
such as AIMS and the Social ist Schol ars Con fer ences, that were linked to tra di tional Marx -
ism had a small impact on the estab lish ment of URPE and on the emerg ing rad i cal econ o -
mists.7 In short, rad i cal eco nom ics, rad i cal econ o mists, and URPE emerged in part because
McCarthyism was suc cess ful in weak en ing the dom i nance of Marx ism among Amer i can
left ists and rad i cals. And it is this his tor i cal leg acy com bined with the insis tence on the plu -
ral ism of ideas and the o ries as well as a life of com mit ment to activ ism for dealing with the
social-economic problems facing Americans that defined and hence constituted radical
economics and the identity of radical economists in 1970:

We have been called to live:
to be respon sive and sen si tive; . . . .
Let us take upon our selves the urgen cies of the world, . . .
enable us to be respon si ble: . . .
to the peo ple of this world
may we have com pas sion for
the starv ing
the sick
the estranged
the oppressed
the impris oned. (Rossinow 1998: 75)
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